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Conditions for 
LifeRisk Term insurance
Main Insurance TR/TRA/TR6 
Basis 27

These conditions are supplementary to the General 
 Conditions of Insurance (GCI).

Only the masculine forms of personal pronouns and adjec-
tives are used in this document to enhance readability,  
but shall always be understood to include for the corre-
sponding feminine forms.

1. Which benefits are insured?

If the insured person or one of the insured persons dies 
during the term of the insurance, Zurich will pay the  
agreed lump-sum death benefit and the contract will lapse.

2. What basis is used for the calculations?

Premium and benefit calculations are based on the Mor-
tality Table ZLEK18-I and on a technical interest rate of 
0,00%. The Mortality Table is based on measurement data 
of the Swiss Insurance Association SIA measurement 
 period 2011–2015 and measurement data of Zurich meas-
urement period 2012–2016 and on statistics of the Federal 
Statistical Office (FSO).

3. How are shares in surplus used?

Shares in surplus are fixed each year in advance and 
 deducted from the premiums due.

The first share in surplus is conferred at the beginning of 
the first year of insurance. The final share in surplus is 
 conferred at the start of the year in which the final premiums  
are due.

4. Can this insurance policy be surrendered or converted
to paid-up insurance?

Surrender
This insurance policy may not be surrendered.

Conversion to a paid-up policy
The policyholder is entitled to request that the insurance 
will be converted by Zurich to a paid-up policy with cor-
respondingly reduced benefits, if sufficient intrinsic value 
is present and as soon as a premium has been paid. The 

relevant values will be provided to the  policyholder in writ-
ing at any time by Zurich, on request.

If the insurance is converted to a paid-up policy with re-
duced sum insured, the qualifying capital is applied as  
a single policy reserve premium. The eligible capital is the 
actuarial policy reserve less unamortized acquisition  
costs, but at least two-thirds of the actuarial policy reserve. 
The conversion will be carried out at the end of the period 
for which the last premium was paid.

If the converted value within an unrestricted pension plan 
is less than CHF 1’000, Zurich will cancel the insurance 
and pay the value of the eligible capital.

5. What is the deadline for reinstatement without a
renewed assessment of risks?

If the contract has been converted into a paid-up policy or 
terminated due to failure to pay the premiums, a request 
for reinstatement may be submitted once without a risk as-
sessment if the three following conditions are fulfilled:

• The premium for the first year of insurance has been paid
in full.

• The request is submitted to Zurich within three months of
the termination becoming effective or the conversion into
a paid-up policy.

• The outstanding premiums are paid up.

Beyond this, reinstatement will only be possible with the 
consent of Zurich, with a risk assessment, and in accord-
ance with the guidelines and conditions in force at the 
time of the reinstatement.

6. What options does the coverage extension guarantee
offer?

The policyholder has the right to increase the insured 
lump-sum death benefit without a risk assessment under 
the following conditions:

• if the plan participant marries or is registered as part of
a registered civil partnership,

• on the birth of a child to the insured person,
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• on the adoption of a child by the insured person,

• if the insured person acquires their own home to be used 
as their own personal and permanent domicile.

The extension applies from the start of the following insur-
ance year.

An increase in coverage with a renewed risk assessment 
may be requested at any time.

7. What is the possible increase amount?

The lump-sum death benefit amount may be increased by 
up to 50% of the insured lump-sum death benefit under 
the contract at the time of the increase, subject to a mini-
mum of CHF 20’000 and a maximum of CHF 200’000.  
If coverage extension has already occurred as part of the 
coverage extension guarantee, this additional part of the 
insured death benefit cannot be increased.

Premium exemption in case of disability applies for the  
increased lump-sum death benefit if premium exemption is 
included in the policy at contract conclusion. 

Increases in other supplementary insurance coverage 
(e. g. disability pension) can be applied for, subject to a risk 
assessment.

8. What basis is used for the coverage extension 
guarantee?

For the extension, the same date of expiry applies as for 
the original insurance. The premiums are calculated on  
the basis of the current age of the insured person and the 
remaining insurance term.

The tariffs and terms and conditions of insurance in force 
at the time of the increase apply.

If specific agreements were made for the original insur-
ance (e. g. risk surcharges, restrictions on coverage, 
clauses or special conditions), these also apply to the ex-
tension.

9. How can the rights granted by the coverage extension 
guarantee be utilized?

Each application for an extension must be submitted in 
writing to Zurich within three months of the relevant 
 scenario enabling the extension.

If the insurance is based on another person’s life, written 
agreement is also required from the insured person.

10. When are restrictions applied to the coverage 
extension guarantee?

If the insured person is partially or completely disabled  
at the time the extension is requested or becomes effec-
tive, there is no entitlement to a premium waiver relating  
to the cause of this disability and its consequences for the 
extended portion of the insurance.

11. When does the coverage extension guarantee lapse?

Entitlement to a guaranteed coverage increase no longer 
applies if

• the insured person has reached the age of 51,

• the cumulative increase amounts for all of the insured 
person’s contracts with Zurich has reached the maximum 
amount of CHF 200’000

• the original insurance is reduced, converted to paid-up 
or canceled,

• the remaining term at the time of exercising the increase 
option is less than three years

• the policyholder and/or insured person(s) are domiciled 
outside Switzerland at the time of requesting the 
 increase.


